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1. CLrZULNRC Y OB3ELES

1.1.

1.2.

1.3.

1.4.

15.

1.6.

1.7.

1.8.

2.1.

2.2.

ShEnd Updbuhw» pumg  pwdubnhpulut puybpnipmiip (wjunithbn®  «Culjbpnipniis)
hpujuwpwiwmjut wudh Yupquyhdwl nibtgnn webwnpuhtt juquulbpynipmi E, npp
unbndyl] b Zwjuunwih Zwipuybnmpjut  punupughwljwi  opkugpphtt  (wjunthbn’
«Opkuughpp»), Pwdubnhpuwlub puybpnipmnitubph dwuht Zujwunwh Zubtpuybnnipyut
opkliphll (wyumhbwn’ «Opklp»), Zujwunwih Zubpuybnm pjub wy opkupttpht b hpudwljwi
wlnbpht hwlwywnuwujuwi:
Culjpnipnitt nith Ukl pwdubwnbp: Culbpnipjut 100% (hwpmnip wnlnu) pudubwnndubpp
ubthwlwinipjut  hpwynitpny wywwnuwind tu  «@PU» OPC-ht (gpubgdus 22 UL
hpwjwpwiwjutt wbhdwtg whnwlwb nhkghunpmd 30.12.2021p. 22 opkuunpnipjui
hwdwdwyl, gpuigdu hudwp' 264.120.1210976 )
Cuytpnipniut hp gnpéniubnipmniut hpujwbwgunid E Zuyuunwh Zubtpuybnnipjub gonpénn
zZ opkunpnipjuiip b unyt jutnbunpmipjuip hwdwywnwujuwi:
Culjtpnipnit nith hupunipnyt hwpyklohn, hp $hpduyghtt muwtnudp (hwybpky, pniubpku b
wbiq bpbt gpupnidutnny) Juwpnn b niikbwy Shpdwhtt widudp Yuhp, npnodubp b dAbwpnptp,
hunphpnwithy, opkipny vwhdwidws Jupgny qpugqué wwypwipuhl, vyuuwpduit b wy
owhttp nt mthwnwljwbwging wy dhengubp:
Cuytpmpjut $hptuyghtt wi]wbnudh £
sugbpbuphy  «Skpkind Updkipuws Pug Pudibnppulwb Chlkpnipnib
ugbipbt Ywp&'  «SkpEGnd Upudkipuw» FAC
Omuubpb)phy «Terexom Apmerns» Orxpsrroe Axuroreproe O6mecTso
Oniubipbt Ywipd OAO «Terexonm Apmerrs»
Ulqutpk ;phy «Telecom Armenia» Open Joint Stock Company
Ulqbpkl Yup&' «Telecom Armenia» OJSC
Cuybpmpnitp hwpdkp hpuwjwhwenpnh & unnpl pYwpldus hpujupubuluh whiwig
hwonpnuljwi hknljwy wiubuthnunipmnitbph b Jipuljuquuljbpynudibph wpynipnud
«Urutcubl.  SGLEdNL  GNUNULE »  hwdwwnbn  dbntwpympmita  ORC,
qpuigws 01.03.1995.p. , qpuigdwh hwdwpp  286.120.01091, 2922 02500052,
(wtJwbwthnfunipnil)
«UrutuhlU SGLEDNL uNuUNULb» thuly pudubnhpuljute nuykpnipinil,
qpuiigud 01.03.1995.p., gpuiguwh  hwdwpp  286.120.01091, 2922 02500052
(mtjutwthnjunipnit 09.11.20077.),
«IBNL Updkithws thwly pudibnhpuywi pllytpnipintt, gpuisgdus 01.03.1995.p., gpuiigdwl
hwdwpp' 286.120.01091, 2922 02500052 (winjwiwihnjuntpynih),«Skjkynd Upukithws thwl
pudibnppuljub paykpmpynti, gpugdws 01.03.1995.p., gpuiigdwl hwdwpp' 286.120.01091,
292202500052 (Jkpuljuquulbpuynud):
Culjtpnipjub gnuybnt Juyph hwugkh £ Zwjwunwih Zwbpuybunipeniy, 0014, p.Gphwl,
Uquunipjub ynnnuw 24/1 pkup:
ShEnd  Updkuhuw» OF pulybpnipyui ukpphtt hpwduliwt wliunbpp swupnitbwlnud  Bu
wwhwwib] hpktug nidp wyipwiny, nppwunyg npuip Yhpwnkh tu «pug pwdubnhpului»
Yuquuljipywhpujwlui At niikgnn puljEpnipniuubph tfundwdp:

CLUENRE3UL GNONPLENREIUL NLACSL NP LNUSTYLET

Cultpnipjub hhduwljwb byuwwnwlp mbnbuwlwb gopéniitnipmnit hpuljubwgubint dhengny
owhnyp unwbwb k:

Cuybpnipyu gnpéniubnipyut hhdtwlul wnbkuwlp htnwhwnnphulgnipjut
Swnwynipniutbph dwnnigmdi b



2.3. Culpnipniup Jupnn | twb hpulwbwgul)] opkupny b wy hpudwlwh wlnkpny swpgbijws
gutljugwué gnpéniubknipini:

2.4. Culjkpmipmniup Jupnn b qpunyly 22 opkuunpmipjudp (hghiqghw wwhwgnn gnpéniubnipjuu
nbuwljubpny’  hwdwywunwuppwtt  (hghighuyh  (poypuynipjut) wnlunipjut  nhypnid:
Lhgtughw wwhwbynny gnpéniitmipnit  ppwwbwgibint hpuwniipp Culjipmpjut  dnwn
wnwewunid k tdwl jhghuqghw vnwbwnt wuwhhg jud nputnid wpgws dudjtnnid, b punupnud
E1hgkughuyh gnpénnnipjut dudljtwnp puuwnig, tptk opktunpnipjudp wy putt twhwnbudws
ok:

25. Bpt 1hghughuyh hwnlugdwt wuwpdwbbbipod  bwpwnbuwjws L np Culjbpnipmibp
1hgtiquynpynn gnpéniutinipiniihg pugh wy gunpéniubnipjudp qpunyby sh jupny, jud tptk uuh-
dwbwthulynudubp Bu gpynud gnpdnibbnipjut wnwbdhtt mbuwljubpny qpunybnt Jpw, wyw
Cultpnipniup (hghuqhuyh gqonpénnnipjutt dwudjbwnnd hpwynitp snitth qpunyly wy gop-
Sntubinipjudp, pugunnipjudp jhghughwyny twhmnbudwsutph jud wyt gnpéniubmipjudp,
npnig dwuht tpyws L 1hghughuyh dby:

CuutlNhEe3UL PruquuULu YUreudbguuc, bProdabpuveverv Nk

NUrsSuguuNkE3NkhuLLErC

3.1. Culjkpmipjut hpwjuwlui jupgquyhdwlp vwhdwiynd E Opktugppny, Opklupny, Zwjuuwnwith
Zwupwwbnnipjut  wyp  opkupubpny U ppwdulwb  wlunbkpny, hyybue twb ungd
Jutnuwnpnipjudp:

3.2. Culjkpmipmiip  wnbwpughtt juquultpynipnit hwinhuwgnn hpwjwpubwlut whd k npp
juinbunpuljutt  juwyhunwp pwdwidus bt Culjipnipjut tjundwdp  pwdubwnbpbph
wupunuwynpuljwt hpuyniupp hwjwunhwgunng npnowlh pyny pudutnndubph:

3.3. Cultpnipjut hpwynitbwlnipmiup dwgnid E hp unbpddwub (yhnwluwb gpuigdwi) yuwhht b
nqupupnid b nwswpdwt (ghnwluwt gqpubgudunjuinid hwdwywinwupuwt  gpuiignid
Juwnwpbint) wuhhg:

3.4. Culjtpmpmitp hwdwpynud E unbndqws b dbnp b phipmud ppujupuitiuljutt wiidh jupquidhdwly® 22
hpudupwbiuljut wtdwtg whnwljut nhghunpmu gpuitigytint wyjuhhg:

3.5. Cuybkpnipjut gnpéntutmpiut dudjtnp vwhdwtuthwlpws sk:

3.6. Culjkpnipiniup, npybku ubthwljuwinipinil, nith hp pudubwntptnh gniyphg wnwbdwgyus qnyp,
npp hwpqunynud b hupunipnyt hwodblornid, b hp wwpuwnpnippibubph  hwdwp
yunwujuwbwwnnt k wyy gnypny:

3.7. Cuykpnipinitt nitth huptnipnyb hwyyblohn:

3.8. Cultpnipniup ubthwljut wupunwynpmipniiubph hwdup yuwnwupwbtwnynipmnit | jpnwd
hnku npybu ubthwljuwtnipnit yunljwing wdpnng qniypny:

3.9. Culjkpnipiniup wwiwupiwbiwnnt sk hp pudubnbpbinh wupnwynpmipmniuibnh hwudwp:

3.10. Culjipnipjut  pudubtinmbpbpp Cujtpmpjut ywwpuwynpoipmibtbph hwdwp  yuunuupwbun-
Ynipmit skt Ypnud, wyp hpkug wunjutng pudutnndubph wpdtph vwhdwittpnid Ypnwd Eu dhuygh
Cultpnipjut gnpéniutnipjut wpnyniupnid wnwewgnn Juwubkph nhuljp:

3.11.6ptk Culjipnipjutt widdwpnibwnipjut  (uhwilnipyul) wwwdwnp pwdubnbpiph Yud
Cujtpmpjuipn Juunwpdwt bhwdwp wuwpunwunhp  gnignudubp ot jud Culjbpnipyjut
gnpéniimpnitt wy  Yhpwy  wbjunpnobimt hpuynitp nitkgnn o wyy wbdwbg
gnpénnmipjnibubp(wignpénipnit) b, wwyw Culbpnipjut wwpunwynpnipmiuttph hwdwp
wJwsd pwdubnbptph Jjud wbdwig Jpw Ywpnn E gpdly jpugnighs  (unipuhnhup)
yuwnwuhwbwnynipmnil

3.12. 9tpnhhoju pwdubnbpbnh Jud wy whdwig gnpénnnipnitubpp (whgnpdnipmiup) hudwpdnud
Eu Cultpnipyut widwpnitwlnipjut (ubwilnipjul) yundwn dvhuyt wjit ghypnud, tph
Jtpohuibpu  oqunugnpéty Eu hpkug tpdws hpuwnibpubpp jud  htwpwynpnipnibttpp
Culkpnipjuiipn npnpwlh gnpénympmubtp juunwplnt jud sjunupbmt hwupungpbng



twhwwbu huwbwiny, np wyny wuwwndweny Culjkpnipmiip jhuwynih widdupniiwlnipjut
(ntwtynipjut) Jhdwulnid:

3.13. Zuwywunwth Zwbpwybnnipmiip, yhinwluwt b nkquijut htptujunwupdwt dupdhiubpp
wuunwupwbwwnynipmnit skt Ypnud Culjipmpjut wwpuwynpoipmitiph hwdwp:
Cujtpmpniip wwunwupwbwuynipnitt sh Ypod 22, yghnwfjub b nbnpuljub
huptujurwjupdwt dupdhubph wupunuwnpnipmniuubph hwdwp:

3.14. Cultipnipniup Jupnn khtt) wyp pubpnipjut hhdbughp(lwutwlhg), pugupnipiudp
Onkuugppny, Opkupny b wy] hpujwljwh wjnkpny twpwntudwsé nhwyptnph:

3.15. Culjkpnipniup Jwpnn b niiktw) ppuduwpwbuljuit wwdh jupquyhdwl] niikgnn nniunp b
Ywhyyuwy pubpmpniutbp 2wjuunubh Zwipuuybnmpub wwpuspnid Opkphl, 22wy
opkuipikphtt b unyu Juwintwgpnipjuwipn hwdwywnwupwt hhpdtwnpdws, hull Zujuwunwh
Zwbpuybinmpjut  nmwpwsphg nmpu  hhdtwgplusibpp pun gounp Gud - Gujupug
npultpnipjut qnudtnt Juyph onwpbpypyu whwnnipjut opkuugpnipjuip hudwyuwnwujuwl,
bpl Zujuunwith Zutpuybnmpjut dhowqquyhtt quydwtwgpbpnyg wy) pub twppwnbudws sk:

3.16. Culjkpnipiniut hpwyniup nith.

3.16.1. ZZ opkuugpnipjudp swpghjjws pninp dikipny dknp plipt) gnyp, wyy pynud’ wpdbpnebp,
wnhpwybnt], oginugnpst] n muophuk] ppwp b npuughg unugdus tjudninp jud wyp
ogquuljup wprynipp,

3.16.2. ownvwipk], Jupdwlunipjudp npudwnnt), honjuwbwll] b opkugpnipjudp supgljws
wy) Uhongubkpny thnpuwtigh) qnuypuyht hpuwniupukp, (hul] gqpujuunnt b jud gpudunnt,

3.16.3. hp wlniuhg Yupk wuydwbwqpbp, dknp phpk) nt hpuwiwgub] gniypughi nu
wldbwlwt ny gnypuyhtt hpwyniiplkp, Ypk] upurwlwiunipniutp,

3.16.4. nuunwpwinid hwinku qu npybku huygdnp b yuunwupiwing:

3.16.5. ZZ opkuunpmipjudp nwhdwidws Jupgny pugk) hwohdubp 22 b onnwpbkplpyu
whinnppnibibph pulltpnid’ husybu 22 wpdnypny, wyiygbu b wpunwpdngpnd:

3.16.6. zz opkuunpnipjudp uvwhdwbdwsd Yuwpgny hp winithg ponqupll] b wbnupwjuly
wpdtpnphp,

3.16.7. Opkupny b wy] hpwjulwb wlntpny vwhdwiws wuydwubpny wighugub) hp
pnnuplus pudutnndubph pug pudwinppugpnipini b npuig wqun Jugwnp:
Cultpmipiniup Jupnn E wighugub) twb hp pnpuplus pudubnndubph thuy
pudwunpnuqnpnipntl,

3.16.8. &knp phpk] hp Ynnuhg nbnupwsh]ws pudubnndubph dh dwup’ 22 opkiunpnipyudp
uwhdwidws Junpgny,

3.16.9. pwdubuindubph wijwbwlwt wpdbpp dbkdwgubnt jud (pwgnighs pwdubwnndubp
nbknupwohubiint Uhongny wykjuguty hp jutnbugpuljut juuyhwnugp,

3.16.10. hupunipnyt juquulitpwbt] hp $hpttwbuwljutt nkunipuubph Abwynpnudp’ wqquyht
wpdnypny WhHwd wpuwpdnypny dhengutph ukpgpuwddwdp, ZZ-nud b wy
wyhwnnipniutbpnd putljuwght b wnbnpwhtt qupybiph vnugdwudp,

3.16.11. hupunipnybt Jupk] hp wpuwphtt mtnbuwlut gnpéniubnipmniup, wyt hpwjubwugby
widhpwjuwinptt' wnwbg dhounpnh jud wlwbwwnhy wy] juquulbkpynipjut htwn
wuydwbwgpujhtt hwpwpbkpnipmnitbph Uk dintitkne,

3.16.12. untindt] hhduwplubkp, wnwbdtwgws uvnnpuwpudwindubp (Uwutwdnintp
ubipjuyugnigsmpiniinbip) hyybu 22 mupwspnid, wytybu b gpuw vwhdwubphg nnipu

3.16.13. pugunnipjudp 22 opkunpmipjudp twpiwnbudws nhyptph, hupunipnyi wjwbwynpby
hn gnpéniibmipiniup, npnok pnquplynn wpwnwnpuiph, juwnwpynn wppwwnwbpubph b
dwwnnigynn Swnwynipjnibbph swjuwp, qutpp, hpbkg wpunwunpuiph dwnwlupupubph
b uyunnnubpht,

3.16.14. wpunwpdnyypny dhengubp niuktuw), opkunpnipjudp swpgljws pnjnp dhongutipny (wyn
pYnud wpiwphtt mtnbuwlwb gnpéniibkmpjut wpyniupnid) wpnwpdnypny dhongubkp
dtnp phph), hupumpnyl wbophk] npubp, wy pynd  Ju&wnbk] whnmpjubp, wy
hpuwjuwpuwbwljut whdwig, juqlulbpynipniuubpht jud punupwughubphte



3.16.15. 2z opkunpmipjudp b unyt juintwnpnipjudp swpgbjywsd dhengubpny hpulwtwuguty
wy] hpuwyniupubp:

3.17. Cujipnipniip wwpunuynp k.

3.17.1. zz opkuugpnipjudp vwhdwidws Jupgnd Jupl] huwyquuywhwljuit hwyjuenmd b
whnwljut hpwjwunt dwpdhtiibp tkpuyugil] bhtwbuvwluwi b Jhdwjugpuljut
hwodbunipmnil,

3.17.2. hpwljuwtwgul] Cujtpmipjut hwunwpnptph (puikpnipjut juinbugpmpnt, gqniyph
tjundwdp gqnupuyhtt hpwynitpibpp hwjuwuwnng hwunwpnptp, puljbpnipyut tkppht
thwunwpnplp,  wnwpbjut hwydbnympniuutp, huquuyuwhwiut hwyqundwt
thwunwpnphp, junujupdwt dupdhtbph thunkph wpdwtwgpnipniabp, 22 opkupttpny
1 wy] hpuduwljub wnbpny twpwnbuqus wy huunwpnebp ) upnudp b yuwhuywinwdp,

3.17.3. htwpuwynpnipmit pudknk] hp pwdubnbpbphtt Swinpwiuy Jtpnuojuy thwunwpnptpht
(pugunnipjup optiupny uwhdwitjws qunntthp yupnibwyng thwunwpenetph)

3.17.4. Opkupny vwhdwbdwé Yupgny hpwwywpwll) 22 opktunpnipjudp twhwnbuus
wupunwunhp hpuywpuljdwi Eipulju mbnEjundnipniup,

3.17.5. whunwlwt qpuugnidt hpwjwbtwgunn dwpdhtitbphtt dwinigh] dwubwdnintph b
ubkpluyugnigsnipniutiph unbnsdwt dwuhi,

3.17.6. wpnwwnwbpwihtt wuydwbwqgpkp Yupk) Culjkpnipjut wohtwwnnnubtph htw,

3.17.7. ZZ opkuunpnipjudp vwhdwiws Jupgny b phypipnud hwyjnwpupk] hp vbwinipjut
dwupl,

3.17.8. 4nky opttunpmipjudp b unyt juinbwnpnipjudp vwhdwidws wy yupunuwlwinipmniiit:

4. CLYBrNRE3UL YULNLUMTUUL YUNRSULLC

4.1.

4.2.

4.3.

4.4.

45.

4.6.

47.

4.8.

Culjipnipyut Ywinbwgpuljut juwhunwip uwwhdwind b wuwpuwnbpbiph owhtpp Epup-
Juunfnpnn Culjtpmpyub gnuyph Wwqugnib sugp b juquyws b pudubnbptph dkop phpus
Culjtpnipjut pudubnnudubph wiwiwljwt wpdtphg (nknupwshidus pudubknndubp):
Cultpnipjut jutntunpujut juyhwnup juqdnd £ 18.837.709.000 (tnwutinie Uhihwpn nip hwupmnip
Eptuntiynpe Uhihnt np hwpmnip hup hwqup) 22 gpood b padwinfws 188.377.090 (hwipynip nipuntinip
Uhthnt Eptp hwpmip ppubuuniyne hwqup pttuniy) hun «B» qguuh hwuwpul (undnpujub)
pudibnmiubph’ mpupubgnipp 100 (kY hwpymp) 22 ppud winjwbwljub wpdbpny:

Cultpnipniut nith twb 500.000.000 (hhug hwpmnip Uhihnt) huwn «U» quuh hwuwpuly (unynpu-
Jut) huynwpupduws pudibindu: Zuynwpupduws dkl pudubunduh widuiwlwt wpdtpp 100
(hwipnip) ZZ npuad E:

Culjipnipjut pnnp «®»  nuuph  hwuwpuly  (unynpujult) wiJwiujut  pudubnndubpp
nbnupwphuus ki, phy y&upgus tu b yunljunud b pudubnbpbphte

Cultpnipjut «» nuuh hwuwpul Uk pudubnnduny ubthwljubwwnhpnep npudwnpynid k 10
(nuup) dwjuh hpuyniip:

Cuytpnipjut «U» nuuh hwuwpul by pudubnnduny ubthwlwbwnhpnep tnpudwngpynid k1
(dkl) duyjuth hpwyntup:

Cuytpnipjut juintunpuwi juuhwnugh suhp jupnn b goinpuygly opbtpnd b unyt juimiiw-
ppoupudp nwhdwtws Jupgny: Yuimbunpuljut juwhunwh hnthnjumpmpiaibipt mdh dbke B
dnind  Juintugpmipjuit Uk  hudwyuunuwujowt  gothnfjunipmibttp junwpbm b wn
thnthnjumpnibubpp hpudupubujut widwig yhnwulwb nighunpmd opkupnyg b wy hpudulju
wlnbpny vwhdwtws Jupgny gpuitigljnt yuihhg:

Yuintunpuljut juyhunwh suhp dbswgynid jud thnppugdnud E pudutnbpbph pughwinip
dnnnyh npnpdundp, nph gnudwplwh dwuhb swinignudp wyhnp b poduimuyh’
4.8.1. juintunpulwt juwhwnwh dedwugdwt Jud thnppugdwut swpdwnhpubpp, tnutwlyp b

sunhp,



4.8.2. juintunpuljut juyhwnwh swuhh dedwugdwt Juwd tnppugdwt  juwulgnipyudp
Cultpnipjul jutnbwnpnipjut vk juwnwnpybihp thnthnhuntpnitttph twhiwghsdp,

4.8.3. juimtwnpulut juwhwnwp juqunn pwdubnndubph pwbwlp b pputg qnidwpughb
wijwbwlwh wpdbpp Juinmbunpuijui juwhnugh swhh dkswugdwi jud thnppugdul
wpyniunid,

4.8.4. Unp nbuwlh pwdubinndubph nknupusniwi ghypnid’ npuitg nknupwsniwi Jupgp b
dudjtintitpp, pwdubtnbptph hpwyniupubpp punn wyy b bwpuhtind wEnupugfudws
pudubwnndubph:

4.9. Culjbpmpmniut hppunip mth wybjuguly hp juinbtunpuliub juwhnwp pudubnndubph
wijuiwlut wpdtipp dkdwugutynt b/jud jpugnighs pudubnndubp mbnupwhubint thengny:

4.10. Culjbpmpniup sh Yupnn pwdubnndubp ponupll ninbuwwt gnpénitibnipyub plpwgpnid
gnjugus yupunpbkpp vwptint hwdwp:

4.11.Cuybkpnipyut juinbugpuljut juyhwnwh wdbjugnid poyjunpynd £ dhug wyt 1phy
Jdwnkinig htinn:

4.12. Culjkpnipjut juintwnpuljub juuhwnwh swthh tuqbgnidt hpuwtwugynd £ pudubnndubph
wiubulub wpdtph thnppugdudp jud npuig pinhwinin pubwlh Ypdundudp, wyy pnd’
Ontupny uvwhdwiws phyptpnd Culjipmpjut nknupuwohijus pudubnndutph dh dwuh
Abnpplipdwdp b dwpdwdp:

4.13.Culjtipnipnitipn  hpwynip nih dknp phphp pp Ynndhg wnbnupwopidus pwdubnndubpp
Culhtpmipjub juuntwnpuljut juyhwnwh tjuqbgdut dwuhtt fwdubnbptph punhwinip
doqnih npnovdwdp wknupwohujws  pwdubnndubph  pighwinip  pwhwlh  Ypdundwl
tywwnwlny npuig vh dwuh dknppipdwt Swbwwyuphny:

Pwdubmbptph pughwinip  dnnndu  ppwydnitp  snith  wbnupwoqus  pwdubinndubph

puphwinip pwbwlh fpdwndwt bywnwlng npuitg vh dwuh dbopphpdwudp Culjbpnipjut

Juiuntunpuljut juyhwnwh tuqbkgdut dwuhtt npnonud pugniuly, Epb oppwtiwnnipyjui dke

diwugws pwdubnndubph wijwbwlwt wpdtpp wybih thnppwtw Opkupny uvwhdwbgus

Juiuntunpului juyhwnwh tjuquqgny swthhg:

Unyt Jinpht hwdwyuwunwujuwt puljipnipjut §nndhg dbnp pipdué pudutinndubpp dwpdnud

tu nputp dknp phpkihu:

Cuytpnipymt pudubnbtpbph punhwinip dnnnygh npnodwdp unyt YEnpht hwdwyuwnwupw
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11.4.16. unyju yubnuwnpnipjudp b Opkupny twhiwnbudws wy) npnonudubph pugniunudp:

11.5.Cujbpmipjut  pwdubwnbptph pughwinip donndh npnomudubpt pugnitynud Bu dnnnght
dwutiwljgnn pytwplny pwdutwnndubtph ubthwjutwwntptph dwyjubnh wwupq

Ukbwdwutnipjudp, tpk Opkupny dwjubtph wy pubwl vwhdwugws st:

11.6. Pudubwnbtpbph pughwinip dnnndu hpuwnip smith thntdinpul] opwljupgp, hiyywbu twl
npnonidbp pugnil) opwljupgnid spungplyws hwpgtnh Jepupkpyuy:

12. FUGULESEErh aNNdbh &NhUULSUUL GUCeC B9 Nrnenruvert

12.1. Swpklut b wpthwhbpp donndubkpp gnudwpynud Eu Culjkpnieyut unphpph Ynnuhg, pugunnipjundp
Opkupny uwhdwinjws nlugptph:

12.2. Culjtpnipniup yupwnunnp | hp pudubnbpbphtt mwpbljub puinhwinig donnygh gnudwpudwi dwuht
unyu juimbwunpnipjudp b Optupny vwhdwiws Junpgny switnigl) dnnnyh goudwpdwt opdutthg
wntjuqt 21(puuidkl) onp wnwy:

12.3. dnnnyh gnudwpdwt dwupt swbmignudp Jupnn L junwpt) pudutnbkpbiph Ynnuhg Culjipnipyutp
npudwnpus fEjunpntught thnuinh dhengny:

12.4. Cultpnipjut pudubntpbph punhwinip dopndubipp gnudwpynud B Culjpnipjut gnpswnhp dwpduh
quiJtnt Juypnud: Culbpnipyut vnphpnh npnodwdp Juipnn E pnpydty donngh gnudwipdwt wyy Juype

12.5. Cultpnipjub pudutnbptnh pinhwinip donnyh npnondubpp fupnn Gu plmgm ]ty

125.1. dnnny gmuwpbn]  pudubnbpbph fud Gpubg (hugnp tkpluyugnighsiiph $haqhljulwi
ubipuynipyudp Jud hinwhuinuughtt Ynudbpwtiuh jud uuh wy dhengubipnd,

1252, wnwbg dnnny gnidwplint hinwlw pytupnipjut (hwupgdwt) thongny pytwpynipjundp, npp
Juunuwpynd £ Culjipmipjut unphpnh  Ynnqudhg huunuundws, «Pudubnhpuljui
nuybkpnipniuubph dwuhb» 22 opkuph yuwhwpubphtt hwdwwywnwujupwing pytwptpehljutph
oginugnpdiwdp: Zhpwlw Yupgnd ptwpynipjut dudwiwly pdtwpbpphlubpp ybwp E
npudungntt pudubnbpphtt’ pugpus pytwptpphljutpp Cujipmpejut Ynnlhg pgocinodt
wjupunbnt yuhhg wntjuqb 30 op wnwyg: LYtwptpphlutpt nqupyynud Eu pudubntptpht
yuuhpyuws twdwlng jud HEjupntwht thnunny jud hwbtdignd Bu wbdwdp, bpb



13.

Culjtpmipjutt anphpnh npnodudp gputp mnuplbnt wy) Equbwly sh vwhdwinud: Zknwljw
Jupgny pYtupnipjut dudwbwly, pudutnbpbpht pytwptpehljutnh b dngnyh opwljupgh htin
Ukuntn wnwpynud ki 22 opkugpnipjudp twpiwnbuus wyniphpp b nknblnieyniuttpp:

12.6. Zknuilju Juipgny pYbwpympjudp pugniws dogndh npnomudt ophtiwljut md mih, bLphk
pytupynipjuip dwubwlgly b Culjbpmpjut pJiwplnn pudutunndubph ubthuljubwntptph Yhuhg
wikyhe

12.7. Cultpnipjub pudubtnbkptph punhwimip donngh twhiwyunpuundwt ptipugpnid pudutnbptpht
ubpuyugynud  tu opkupny, unyt YJwintwnpmpuup b Cujbpmpput unphnph  npnodudp
nwhdwidws nbntympmitutpn (opebpp):

12.8. Culjtpnipjutt  pwdubwnbpph pinhwinip donndh - bwpugunpuundwt phpwgpnd  dnnnyh
opwluingh Ybpwpbipyuy, psybu twb wy nbnkimpmitttph (Wniekph) tbpuyugdwt dbp Jupng &
nwhdwit] donnyh gnudwpudwt dwuht Culjipnipyut funphpnh npnodwdp:

12.9. Culjtipmipjut pudutnbptpt Culjtipnipjut punhwinip dopnynd. dwubulglint hpklg hpunitipp
Jupnn Lo hpwlubwugul] widwdp Jud jhpwugnpus  ubpuyugnigsh dhongny: Fudubunhpng
ubpluyugnighsp Jupnn b Cujtpmpjut pudubnbptph punhwinip dnnnghtt dwutuligl) dhug
opkupny nvwhdwijws Jupgny wnpdws thwgnpugph wnuyniput nghupnid:

12.10. Pudubwnbptph punhwunip dnpnygh wpdwtwgpnipniip juquynid t dngniyh wjwpunhg
htwnn 5(hhliq) opjw phpwugpnid wniuqi 2 ophtwlnyd, npnip unnpugpdnid kb dnnnih
twpuwquhh b donnygh pupunniquph Ynndhg:

12.11. Updwbwgpnipjub dke toynid ki
12.11.1. dnnnyh gnidwpdwt mwupht, wdhup, wduwphyp,

12.11.2. Uuglugdw Juypp

12.113. Culjbpmpjul  wkqupupjws  plbwplynn  pudibnndubph  dwjikph  gmidwpughb
pwiiwyp,

12.11.4. dnnnypht dwubwlgus pudutinbptinh dwjubph gnidwpuyht puwlyp,

12.11.5. dnnnyh btwppwquhp, pupunniqupn, opwlunpgp

12.11.6. Yuyugws Enyputph hhdtwlwh gpnypubkpp,

12.11.7. pybwpynipjmt npws  hwpgbpp, wyn  hwpgiph  Jbpupbpu;  pYbwplnipjut

wpinipbpp,
12.11.8. dnnnyh Ynnuhg punnijws npnonidubpn:
12.12. Cultpnipjut pudutnbptpt hpudnip niukh switinpwtiuyg dnnnyh wpdwtugpnipmniutitphie
12.13. dnnnyh plynitiws npnonudibph dwuht inbntinieniutitpp, hivybu twb pytwpynipput

wipryniiiptibpp wkwp E ubpuyugytu Culjkpmipjut pudubtnbptphtt wyn npnonudubpt pungniknu
wuhhg" 45 opdu pupwugpnid pudutinhpng Ynnihg npudunp]ws LEjnpntught hnunht
mnupltnt thongny:

CLUGMNhE3UL SLONELLEP N 20k ML, SLOCTELLECE 20

hMUqUUNRESNPLLET

13.1. Cultpnipjut mbopkutitph unphnipnu hpujuwiuginud E Culjtpnipjut gnpéniubnipjut punhwinip
nijudupnudp, pugwpmpudp wju hwpgkph, npnup Opkupny b unyt Juimbwnpnipjudp
Jhpuyuwhquws ki Culjpnipjut pudubntpbph ptinhwinip donndh hpwuunipyutn:

13.2. Cujpmipjut Junphnipnp whwp £ gnpsh b npnonudubp uyuguh Cuybpnipjut pudubwnbpbnh
dnnnyh Ynnuhg punnibjué Juwinbwlwpghtt hwdwwywwnwupwb, npny vwhdwidmud E bwb
funphpnh thunbkph gnidwplwi b wighugdwi Jupgp (Whpupju; hkpwljw pybwplntpjudp
npnonidubph pugmbdwt jupgt i nppu jhpundwt vwhdwbwthwlnidutpp), hyybu bwb
unphpnh  hpwjuwunipjuip  JEkpuywhdws  jhwgnpnipnibibph  hpujubtugdwt  hwdwp
wlhpwdtown gnpénnnipmniuubpn:

13.3.Culjipnipjus Inphpph  jhwgnpmipnibubpp wwhdwbdws Lo «Pwdubnhpulut
puytpnipnitubph dwupy 22 opkpny, hyybu twl unyt juintwgpoiejudp:



13.4. Cuhpnipjwt Junphpnh hpwjwuniprubt bt yunljwinud®
13.4.1. Cuhjbpmpjub gnpémibbmpjut  hhdtwlwi ninnmpymibibph  npnonidp,  Uhpunyuy
Cuybpnipjutt  pwquuyupmpjul,  hEpwiuwpuyhtt  dpwqpbtph,  Jhowtljjuy
Epupwdwudljinn phqubu Spwugpkph, wwpklwt phqubu dpwgph hwuwnuwwnnidp b nputg
junupdwt tjundwudp Jepwhulnnnipmiip, hyywbu twb Cuybpnipjut wupblijut

piniokh hwunwwnnudp.

13.4.2. Cuybkpnipjmt Juwintwhppnipjutt hwunwwnndp, nputnmd  thnthnnipmpoiabkph b
pwgnudubph juwnwpnudp, tpt qu yuydwiwdnpus E Zuyuwunwih Zutipuybnnipjut
wnmwpuwdpnid  Culjkpnipjut qnugbine quyph  tnthnjunipjudp  jud Culbpnipjut
hwjnupupyus pwdubnndubph nbnupuwrpdwdp, hyybu bwb Culjipnipjut gnpswnhp
dwpduh jhwgnpnipmibiiipn duwdwbwjunpuybu hpujwbwgunng yquonntwwnwp wbdh
YbEpwpkpju) npoyputp vwhdwibnyg.

13.4.3. Cuykpnipjmt gnpswnhp dwpduh gopénitubnipjut JEpwhulnnnipniip, qguwhwnnudp
(ubpunju] ppujmiudwi b yunwupubungmpgui thengibph Yhpunnudp), wyy pynd
Iunphpnh  npnonudubph hpujwbugdwt  junwpnquljuith  pwpondwt ghwypbpnid
hpujutwgyny vhonguomidubph nwhdwinidp.

13.4.4. pwdubtwnbptph wwpkljwt U wpuwhbpp pughwinip  dongndubkph  gnidwpnidp,
pugunnipjudp Optuph 74-pn hngdwsh 6-p wuny twppwntudwé nwptnph.

13.4.5. pwdubwnbtpbph punghwunip donndubph opwljupgh hwunwnnudp.

13.4.6. pwdubwnbtpbnph punhwinip dngndubphtt dfwubwlghint hpwyniup niukgnn pudubntptph
gniguip Juqubinty, htywybu twb wyt pninp hwpgbph (nisnidp, npnip juwyyws bu pwud-
utwnbpbiph pughwinip  dopgndubph  twhwywunpuwundwt ot gnidwpdwi htn b
JEpuyuwhyuws Eu wopkuubph junphpnh hpuwjuwunipyuin' Opkupht hwdwywwnwupiwi.

13.47. Opkuph 67-pn hnnpduwsh 1-phtt dwuh 2-pn, 14-pn, 18-20-pr, 22-pn b 23-pn Yhnbpng
twhiunbudws hupgbph tbpujugnidp pudutnbptph punhwinip dnnnih putwpldwip
b jnisdwiip.

13.4.8. pwdubunndutph wijwbwlut wpdiph dkdwugdudp Juwd jpugnighy pudubwnndubph
nbnupwphidwit vhengny Culjbpnipjut juintwnpuljut juuhunwh wkjugnudp

13.4.9. yupuwwnndubph b wy] wpdtpnpeptph nknupuounidp

13.4.10. gnyph onijuyjuljutt wpdtph npnonudp’ Opkuph 59-pn hnnwény vwhdwiudws jupgny.

13.4.11. Opkupny twhmuwnbujws pnhwpbpnid Culjkpnipyut mbnupuwohidus pwdubnndubph,
wupuwwnndubph b wpdtpnptph dknp ppnudp b hkwngunudp.

13.4.12. Uy juquuljbpynipnitubphtt dwutwlghp, bipk wn duutwlgnipiniup junonp qnpéswupp
sk

13.4.13. Cuypnipjut gnpswunhp dwpduh dbwdnpnidp b ipw (hwgnpnipniuikph Junududljin
nupupbkgnudp, hwsybku twb Culjbpnipjut gnpswnhp dwpduh  (hwqnpnipmibibpp
dudwbwluynpuytu hpwjwbhwuging yuonnuwnwp wtdh ywbwlnudp.

13.4.14. Cuybkpnipjul ykpuinnignn hwbdtwdnnnyh winwdubph (Ykpuwnnignnh) pinpnipiniup b
uputg (ipw) hwgnpnipniutbph Junududjbn punuptgnidp:

13.4.15. Cuykpnipjut yEpunnignn hwudtwdnnnyh (JEpuinignnh) Jupdunpnipijub b Swhuubph
thnjuhwwnnigmdubph Jdwpdwt jupgh b yujdwutkph JEkpwpkpu) pudutnbtptnh pinghw-
unip donnyh hwdwp wnwowpynipmniuubph twhuwywnpuunnudp.

13.4.16. Cuytpnipjul wninhnt hpwjwtwgunn wudh hwuwnwnnudp.

13.4.17. Cujkpnipjut wninhwnt hpwljwbwging wudh J&updwb swhh vwhdwunidp.

13.4.18. Cukpnipjut nEjujup yuonnbuwnwp wtdwig (pugunnipjudp lunphpph twhiwquhh
b winwdh) wownwuph Jupdwnpnipjut quydwiuitph npnonudp.

13.4.19. Culjtpnipjut pudubinndubph nhdwg Jdwnpdnn nupkljutt swhmpwpwdhuibph suhh b
Jdwndut Yupgh Epuptipuy pudutntptiph punhwinig dnnnyght wnwewpympniatibph twpuw-
wunpuunnudp b nputg bhpuyugnidp pmdutnbptph pinhwunip dnnnyht,

13.4.20. Cuypnipjut yuwhniuwnuyhtt b wy) hhdtwngpuwdubph oquugnpénidp.



13.4.21. Cuybpnipjul jurwjupdwi dwpdhtubph gnpéniubnipniip juintwlwpgnn ukppht
thwunwpnptnph hwunwnnidp (pugupnipiudp wt huunwpnptph, npnig hwuwnmwnnudp
unyjtt jutnttwunpmpiudp Jipuywhyws t Culjpnipjub pudubntptph punhwinip dnnngh
hpuwjwunipjup).

13.4.22. Culjpmpjutt  punupuluimpmbitph  hwunwnndp — (hpunp) hwyduwwuhwlwh
hupdundwt punupuljumipniip b swhnipupwdhubph punwpuljwinipmiip).

13.4.23. Cuykpnipjut ywubwdninph, tbpjujugnigsnipniuitph b hhdtwplukph uinbnénuwdp .

13.4.24. Cuytkpnipjut qnyph onmwpdwi b dknp phpdwib hkn Juwws hunonp gnpswppubtph
upnudp® Opkuph VIII qjfunid twppminbudws nhyplpnid.

13.4.25. Cuybpnipjut Ynnuhg pwdubnbpbphtt wknklnipmnibitph b ynptph hwunnppiwb dbh
npnonidp,  bbkpunu) quuquéuwyhtt  jpuunipjutt | hwdwwywwnwupwb - dhengh
puwnpnipmnitp, bEpk  hwunnppmudp whwp E hpwluwbwgdh twb  hpuwywpwlught
hwjnnwpwupnipjut duny.

13.4.26. Opkuph IX qjuny twppwntugws pwhwqpgnyubmipjudp gnpdwppubph upnidp.

13.4.27. Cuybkpnipjul Jupswljuquuljipyului jurnigyusph hwunwnnidp.

13.4.28. Cuykpnipymt wdbbwdju dwjuubph twjuwhwoyh (pmigkh) b nppu Juwnwpnpuljwih
hwuwnwwnnudp, htyytu twb Jepubuwyus (£ogpunus) pnigkh hwuwnwwnnidp,

13.4.29. Cuybpnipjmt  hwuwnhpwugnigwlih hwunwwnnudp’ Culjipnipjut gnpswunhp  dwpdup
ubipjuyugdudp

13.4.30. Opkupny b unytt juintwnpmpjudp b /ud pudubnbpbph pughwinip donndh Ynndhg
punnitiJws Culjbpnipjut vnphpph jubntwlwpgny hp hpwduwunipjuip Jipuyuwhyws
wy] huipgkph nisnudp.

14. CLYENRE3UL SLOCTBLLED 2 LUIWUQUZL
14.1. onphmipnyp ghjwupnud b Ivnphpph twhowquhp, npp pbnpynud b Iunphpph winwdubph
Jwquhg funphpnh wimwdbbph pinhwinip plh dwjikph wwpgq dsudwuim ppudp:
14.2.Cuhtpmipjutt  vnphnipnp  hpuynip  mbuh  gwiljugws dwdwbwl Adwjubph  wwpq
Ukbudwutinipyudp yipptnpl) hp twpwquhht jud punpl) tnp twpowquih:
14.3. Culjipnipjub unphpnh twhiwquhp
14.3.1. Jwuwquuwltpwynud k lunphpnh wohiwwnwptbpp,
14.3.2. gnidwpnud £ unphpnh thuntpp b twppwgquhnid E nputip
14.3.3. Jwquuibkpuynid L thunbph wpdwbwgpnipjut Jupnudp,
14.3.4. twhwquhmd E Culjipmipjub pudutnbptph pinhwinip dnnndubpnid,
14.3.5. hpwljwbwginid t Opkupny, unyt Juinbwunpmpuudp b Culjtpnipput pudubntpbph
nunhwinip dnnnyh Ynnuhg hwunungws juimbuupgbpny twjupunbudws wy) qgnpdwnnyputp:
14.4. Cujbpmipjwl Iunphpnh twhiwqubh puguumput phypnid tpw gnpdwenypubpp  unphpnh
npnodwdp hpujuitugunid E unphpnh wmudubphg Uk

15. CLYEMNPREBUL SLOMBLLEE VN2 WUQUTE, QB4 UINITUUL YUfalL

15.1. Cujipmipjut unphpnh pwtwjuwt juqup vwhdwignid £ Cuinhwinip dnnnih Ynnuhg b sh
Jupnn wuluwu 1huk] 3(kpkp) hngnig:

15.2. Suopkuttiph unphpph wugudubpnh wetjuqt kY tppopnp whwup | (huh wiwju:

15.3.Culjipnipjut  funphpnh wigudtbtpt punpynud B nmwpbjut donndh jud winudubkph
lhwgnpnipnitiubpp Junudwdlbn nqunuptgubnt ptwpnid wpunwhbpe dnnnygh Ynnuhg:
unphpnh winwduknh thwgnpnipmitiutph punhwinip mbnnnipniup sh vwhdwtwhulynud:

15.4.dnnnyp Yupnn b npnonud punniuk] junphpnh guujugus winwdh (pnnp wunwdubph)
1hwgnpnipnitutnh Junqudwdbn nupupkgdwut dwuht:

15.5. unphpnh winudukph jhwgnpnipnibutpp pugupnd Bu lunphpnh hwenpn Juquh pnpybjnig
htwn:



15.6. Culjipnipjut niopkuubph junphpnh wunud Yupnn k piunpytp Opkuipny, hiswbu b Junphpnh
Jutinbwjupgny vwhdwijws wuwhwuetbph b vwhdwbwhwlnidubphtt hwdwywnwupwing
gutiljugwé gnpénitiwl] dhghjuljut wmud:

15.7. Culjipnipjut wjt pudubntpbpp, npnup punhwunip dnnnyhtt dwutwlghint hpwyniip niikgny
pwdubnbptph gniguljp Yuqubnt opju ppnipjudp  whpuwybnnd  Ba Culbpnipjui
nbnupwopuidws pytwplnn pwdubnndubph 10 (nwup) b wykjh nnlnupl, hpwynitp niuku
wnwig pnpnipjut pungplyt) Cuipnipjut inphpgh juqunid jud ppuinid bywbhwl b hpkug
ukpluywugnigshi:

15.8. Culjipnipjut  pwdubwnbptph punhwinip  dongndh  npnodwdp  Culjkpnipjut unphpnh
wunudubphtt hpkig wuwpunuwlwinipmbitpnp juunwupbne pupwugpnid Jupnn o 4&wupgb
wupghwdwpubp b (Gud) thojphwnnigyl;  Culjkpnipjwt vnphpnh whnudubph
gnpéwnnyputpp juunwnpbkint hbn juyyws swpubkpn:

15.9.lunphpph  wigudutpp Culjipnipjuit wpel wwwnwupiwbwwnynipmit k. Ypnd  hpkug
gnpénnnipiniitknh (wignpénipjuiy) hinbwupny Culkpnipjuip wundwnws Juwuh hudwp 22
opktunpnipyudp vwhdwtijws Yupgny:

15.10. Culjipnipjuip hwugqws Juwuh ghiwg wunwupwiwnynipmniihg wquuynd ka
Cuybpnipjut janphpnh wyt winudubpp, npnup CuyEpnipjuip Juwutbp qundwnws npnydwi
Culjipnipjuiip Juwuttp wuwndwnwsé npnodwt pugnitidwipn phd kb pybwpyl) jud thunpt
ubiplu skt gty

15.11. Cuhtpmipjutt  fjunphpnh winuwdt wquund E opkuupgpnipjudp  wwhdwbdws®
Cuybpnipmiup ywuwndwnjws Juwuh hwdwp wywwnwupwbwwnynipmnithg, btpt gnpsk] k
pupbkupnd® sghnbp juad skp upnn pdwbwy, np pp gnpsnnmpnibibph (wignpsnipyub)
htnbwpny Culjtpnipniup Yyph Juwutbp:

15.12. Cultpnipjutt unphpph winwunipyut phiuwdniubph wpwewnpdwh, pluwnpnipwl,
hunphpph winwuh (hwgopnipiiibph pupupbgdwt b puthnip wbnkph (pugdwi hkn
Juuyusé pupugulupqujhtt hupgipp vwhdwbynid B vnphpph juintwlupgny:

16. 20 LPUSEP @NRUUNT UL U NCNTCNRULECP CUMNBLUTUL WUNrS:
16.1.Culjipnipjut  Ivnphnipnt hp  hpwqwunipjuip YEkpwwwhyws hwpgbpny npnonudubph
pinmimd E thunbph dhengn welw jwd htpwlw pytwupympjudp, thunht dwubwlgnn
wunudubtph dwjubph yupq dkbwdwutnipjudp, tpt duwjubph wy puwbwl] twpwnbtuqus sk
unyb juintwunpnipjudp jud nphpnh jutinbwlwupgny:

16.2. lunphpnh thuwnbpp gnudwpnid t junphpph twhimquhp hp twjpwdbnunipyudp,  junphpnh
winuuh, Cuykpnipjut Ykpunnignn hwtduwdnnnyh (YEpuwnnignnh), Culjipnipjut wnighwnt
hpwjwbwgiung wbdh, Culjipmpjut gnpswunhp dwpdup, Culjipnipjut wpnwphtt wnighnt
hpujwiwgunn wudh fud Culjtpnipjut npbk pudubknhpne wuwhwueny:

16.3. Culjipnipjut vnphpnh thuwnp ppujuwunt t, Epk gput dwubwygnid £ junphpnh winwdubph
kuhg ny wuiljurup:

16.4. Rytwpynipjutt dwdwbwl Culjtpnipjut vnphpph mpipwpwiymnip winwd nivh dbkYy dwgyuh
hpwyniup: 2uyutph thnpuwbgnidp unphpnh dbl winudhg dniuhtt wpgbpgnud B Quyyubph
hwjuwuwpnipjut phypnid lunphpnh twpowquiht nith npnohs Awyuth hpuyniup:

16.5. unphpnh thunbpt wpdwbwgpynud i 8nipwpwtisinip thunph wpdwbwgpnipni juquynid £
thunh wjwpwnhg htnn 5 opju pupwgpnid b uinnpugpynid ' thunhtt dwutwlgnn pninp
wiunudubkph Ynnuhg, npnup yuunuuppwbwnympnty o jpnud wpdwbugpnipniunid wnljw
unbinklnipnibttinh hwjwuwnhnipjut hwdwnp:

17. CLYBLNRESUL SNLOUART UULURLL CLYBLNRESUL SLVULNL SLOLELL



17.1.Cuhpmpjut  phpwghy gnpéniubnipyut nhljujupnidt hpujwbwgunid £ Culjkpnipjul
dhwtdtyw gnpswnhp dwpdhtp' gjjuwynnp wnbopkup: @1 uuynp mbopkth b unphpph twpuwuquhh
wuwownnuubkpp skt upnn hwdwwnbnyby:

17.2.Culjipnipjutt  qjluwynp wbopkup phwupymd b tpw (hwgnpnippibbbpp  Junudwudlbn
nunwpnid ko Culjpnipjut unphpnh winwdubph  dwgubph Jkbwdwubnipjudp punniugws
npnpdudp:

17.3.Culjipnipjul gjuuwynp nbopkth hpwjwunipjubb b wqunjuinid ptpwughl] gnpéniubnipjut
junwdwpdwt pnnp  hwpgbpp, pugupnipjudp Opkupny b unyt juwinbwnpnipjudp
pudubinbpbtph punhwunip dnnnygh b vnphpph hpwjuwunipinit hwiunhuwgnn hwpgkph:

17.4. Culjpm pyuit qjjuwjnp nbopkip’

17.4.1. Juquwltpynud k Culjbpnipjut pudubntpbph punhwinip donndh b junphpnh npnpnidubph
Junwpnidp:

17.4.2. wuophunwd k Culjtpnipjut qnypp, wyn pynid’ phttwbivwjutt vhongubnp, gnpswppubp £
Yupnud Culjkpnipjut wunithg.

17.4.3. ubkpyuyugunid k Culjipmipiniup 22-nud b wpinnwuwhdwnid.

17.4.4. qopénud L wnwtg thwgnpugph.

17.45. wwihu b jhwqnpugpbp: 22 punupuiatbpnud b 22 wppupugunnpjub twfowpupneyui
nuunwlut winbtph hupunhp junwpdut Swunwmpmnianad, 22wy yhnwub dwpdhut-
ol ponp quuwluwi gnpstph wnsmpudp Culjpmpjut owhbpp ubpluyugbne
Culjpnipiut winithg hwinbu quyny, hsybu twb YEpntyjuh hudwp wthpudbown wy) qnpén-
nonipiniiitp hpuljwbwgibint hbn juudws (hwugnpugptp impudwnplne hpuduunipmit
niukt bwb Culjpnipjutt hpuwpwbiwljui wboptipn Whud hwdwhuinpnutph vyuwuwpluub
pudup niopkp.

17.4.6. uwhdwt]ws Jupgny Yupnud E yyuydwiiugntp, wyy pynid” wpjuunuwipug .

17.4.7. wphiwwmwlhgutph tjundwdp hpwljubwginud 22 wpliwnwbipughtt opkunpnipjudp
unwhdwtijws gnpswinnih hpwynitpubpb nt upunwlwinipniubbpn.

17.4.8. Puwultpnud, wy Juplught juquulbpynipmibbbpnid  (htyybu twb  opkupny
twpwnbujws  phypbpnid wpdbpnpiph  oniuyh  dwubwghnugus  dwulwlhg
Juquultpynipnitubpnud) CuljEpnipjut hwoquplwght b wy hwohdukp E pugnid

17.4.9. Cuybkpnipjut vnphpnh hwunmwndwit E tkpuyuginud Culjkpnipiut wpjuwnwipugh
ukppht  Juwbnuwlwupgp, wpwidbwgqus unnpwpuwdwinudubph  Jwinbtwlwpgbpp,
Culjipnipyul Jupsujuquuljtpyulut junnigwspp, hwunhpugnigulp.

17.4.10. wpdwynid  hpudwibikp, hwunwnnid ECulkpnipjui tkpphtt wlunbkpp pugunnipyudp
unphpph b Pwdubunbpbiph pughwinip dnnndh hpwjuunipjuip yuwnlwiunn ukppht
thwunwpnptph, nwhu b Culjipnipjut pninp wojpwwnwlhgubph Ynnuhg juwnwupdw
hwdwp wwpwnwunhp gnignidubp

17.4.11. 22 optunpmpjulp vwhdwiws Jupgny wpppunwitph b opymiimd b wpuunwiiphg
wqunnid Culjipniput wppuunnwljhgubpht.

17.4.12. wohounnwhgutph  tjuundudp  Yhpunnd o jppwjuniudwn b jupquuyubwulub
wuwnwufuw iy npjut Uheongubp.

17.4.13. hpwjwbwginid £ Opkupny b unyt Ywinbtwnpmpjudp twpwnbuws wy
1hwgnpnipniutbn:

18. CLUGNRESUL 4EMUSNRAEN, 2UL2LUFNINYLC (YELUSNRENL)

18.1. Cuhipmipjutt $htiwbuwninbuwlu gnpéniubnipjut YEpwhulnidt hpwljutwgubnt hwudwp
Cuytpnipjmt pwdubnbtpbiph punhwinip dnnndp 3 (kpkp) wwph dwdlbtnny punpnd E
Culjipnipjut  Jbkpuninignny hwbdbtwdnnny (Jhpuininignny) U uwwhdwind  Jkpohthu
Jupdwnpnipjui b (Qud) swhiubph thnjuhwnnigdw swthbpp b yuypdwbbbpp:

18.2. 9 kpuinnignn hmdtwdnnnyp (YEpuwnnignnp) hwpybwnnt L dnnnypl, :



18.3. dkpuwinignn  hwbdtwdnnnyp (YEpuninignnp) hbnbnd L Culjipnipjut jurwjupdwut
dwpuhutubph  npnonudubph juwnwpdwip, unnigmd o Culjbpnipjubt hwunwpnptph
hudwywwnwupiwtinipiniit opkuptphtt b wy hpwduwlwt wlnkpht nt jutnbwnpnipjuinp:

18.4. Culjipnipjutt dkpunnignny hwtdvwdnnnyp punugws t 3(kpkp)wtinuuhg, nph twpiwquhu
punpynud £ hwbdtwdnnnyh Ywquhg' hwbdtwdnynyh winwdubph Aduyubph wwupgq
Ubbwdwutnipjudp:

18.5. dkpuinnignn hwbdtwdnnnih winwd (YEpuwnnignn) Yupny khul) Culjipnipjut junwjupdut
dwpdhuubpnud spingplius guujugus dhghjuljui wbd:

18.6. dkpunnignn hwdwdnynyp (Jkpunnignnp)’

18.6.1. hpwjwbwgund b Culjipnipjut dhtwbivmnbnbumljui qnpéniubnipjut nupbjut
wpyniipubph uninignudp,  uwnnigmd b Cubpnipjutt . dhtwbuiwninbuwlut
gnpéniubnipmniip ubthwwubt twhwdbninipudp’ gutjuguwsd dwudwbtwl, dngniyh Yud
hunphpnh npnodwdp, htyybu twb Culjbpnipjut’ pJhwplng pudubnndubph wntuqu 10
unnlnup ubkthujuwnbkp pudubnhpng (pudutintptnh) ywwhwuony.

18.6.2. Opkupny uwhdwiwé npbwypnid hpwyniup niuh wwhwbel] wpuwhbtppe dnnnyp
gnidwpnud.

18.6.3. Cuytpnipjutt Phtwbuwmbnbuwljut gopéniubnipjutt unnignidubph wpynibpubph
hhdwt Jpuw wwwnmpwuwnnid k kqpujugnipiniuitp,

18.6.4. dhkpuwnignn hwtdtwdnnnyp (YEpuinnignnp) Culjkpnipjut gnpéniibnipjut nwupkljub
hwodtunynipniiubiph b hwodklorh  unnmiqiwmt  Jtpwpbkpuy  Eqpuljwugnipniup
ubpjuyugunid L nwupkljut dnnniht: Culjipnipjut nupkljut hwydtlonh hwunwndw
dudwbwl] yEpunnignn hwtdtwdnnnyh (JEpunnignnh) kqpuiljugnipniip wwpunwnpp b

18.7. dkpuunignn hwtdtwdnnniyh (JEpuwnnignnh) hpujuumpmnitibpp vwhdwiqus Eu Opkupny,
Culjtpnipjut pwdubwnbpbph  pughwimp  donnyh  Yonihg  hwuwnwndws  Jipunnignn
hwbdbtwdnngnh  (kpuwnnignnh)  Ukpphtt  hwunwpnpeipn] Ykpunnignny  hwbdbwdnnnidh
(YEpuwnnnignnh) juintwlwpgny:

19. CLUErNRE3UL 46U UQUUYG HNNRUC &Y LOROUCNhUC
19.1. Cuhpmipinip Yupng b JEpujuquuybpuydt jud iniswnpyty 22 opkuunpnipyudp vwhdwbdws
Yuipgm:
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. CuljEpnipjub jutinbwnpnipyut 4.2 Yhnp swpungply hbnbywy tnp odpugpoipiudp.

«4.2. Culbkpmipyut  juinbunpuljub  juyhuwp Juqund £ 22,837,709,000
(puwtitplnt dhthwpn mip hwpmnip tphunidiyne dhhnt jnp hwpmp hip hwqup) 22
gpwd, npp pudwtjws k188,377,090 (hwpnip mipumbmp dhjhnt tpkp hwpnip
jnpuwtiuuntiynpe hwquip htbuni) hwwn «B» nuiup b 40,000,000 (punwuntt Uhjhnty) hwn
«U» quuh hwuwpuwly (unynpuljut) wijubwlwb pudutnndubph: «Us L «f» quuh
pwdubnnuubkph whfubulub wpdbpp Juqunud k100 (kY hwpnip) 22 gpud:

. Culjpnipyut jubintwnpnipiub 4.3 Yhnp pupunpt] hbnlyw) inp udpugpnipyudp.

«4.3. Culjkpnipinitt nith il 460,000,000 (snpu hwpnip Jupuntt Uhjhnt) hun «Us
nwuh hwuwpwl (unynpuljwl) hwpnwpupdws pudubnndu: Zuynupupjus kY
pudubinnduh wijubwlut wpdtpnp 100 (hwpmip) 22 ppuad k&

. Culjipmpyut jubnwnpnipiub 4.4 Yhnp pupunpt hinlyuy inp edpugpnipudy.

«4.4. Culjipmpjut 188,377,090 (hwpmip nipuntunie  dhjhnt  Lpkp  hwpmip
mpwbwunilyne hwqup  hubunb) hwn  «P» guuh  hwuwpwl  (undnpuljui)
wijwbwlwlh pwdubnndubpp b «U» nuup 40,000,000 (punwunitt Uhjhnt) hwin
hwuwpuly wijubwljuwt pudibnndubpp wbkqupwshdws b, phd Jdwpdus tu
wuwnlubnud B pudubnbplphtes

. Culjpmipput ubntwnpnipjut dky  wibjmgity  11.4.17  Yhnp by

[udpugpnupyudp.

«11.4.17. Culjipnipjut JEpunnnignn  hwbdtwdnynlh winudtbph  (JEpuwnnignnh)
punpnipiip b bpwtg (bpw) (hwgnpmipnibibph Jupudwdilin . qupupbgmdp:
YEpuinnignn hwtidtwudnnnih (Ykpuinnignnh) jubnbwlupgh hwnuwnnudpes

. Culjkpnipyuic l{ulhnhun}pm_[a]mh 12.2 §kinhg hwtih «unupbljuie» pwnp:
. CuljEpmipjub jubntuwngpnipput 12.3 Yenp supunply htnlyw) btop pdpugpnipjudp.

«12.3. dnnnyptt dwubwlghint hpuyniip nitkgnn wbdhlp Culipmpjub gnpsunhp
Uwpdtht & wpudwgpnud hpkig  EEjunpnbughtt thnunh hwugkbbpp: dnnndp
gnuiwpdwt dwuhtt dwimgnuip Jupnny £ Juuwpdl] dngnhtt dwolwlghin
hpwynip  nitkgnn  whdwhg Ynndhg Culjipmpjubp  (qupswghp  dwpdihi)
npuwdwnpus  fkjunpnbughtt thnunh dhongny,  hlywhu  bwb  Zwywunwbh
Zuipuy bnnpjub hpwwwpuljuyht swunignidutph «www.azdarar.am»
wupnntwlwl  htnkpubinughtt Juypnid hpuwwpullne dhengny.  Wlwh
wwpuqunud dnnnyhtt dwubwlgbint hpuniip nilignng wbdhtp hwdwpdnd G
yunpwd Swtnigyws:»

7. [hdp hnpgpus dwbwsk) Culjpnipjut jubnbungpmpjub 13.4.14 Yhap
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